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ROHIT K C JAIN & CO. 124, Hans Bhawan,

Chartered Accountants . 1, Bahadur Shah Zafar Marg,
Mew Delhi — 110 0032,

Telefax: +91-11-66305431

INDEPENDENT AUDITORS' REPORT

To the Members of BLB COMMODITIES LIMITED

Report on the Financial Statements

We have audited the accermpanying financial staterments of BLE Commodities Limited (“thc
Company”), which comprise the Balance Sheet as at March 31, 7014, 2nd the Slalement of
Prafit and Loss and Cash Flow Statement for Lhe year then ended and a summary of significant
accaunting pelicies and other explanatony information.

Management's Responasibility for the Financlal Staterments

Management is responsible for the preparation of these financial statemeants Lhat give a troo
and fair view of the financial positien, financial perfarmance and cash flows of the Campany in
accardance with the Accounting Princlples generally accepted in India including Accourting
=tandards referred to in Sub-Section (3C) of the Section 211 of the Companies Act, 1956 [“the
Act”) read with the General Circular 15/2013 dated 13 September, 2013 of the Ministry of
Carparate Affairs in respect of Section 133 of the Companies AcL2013. This responsiiliy
includes the design, implementation and maintenance of internal control relevant to the
preparatian and presentation of the financial statements that give a true snd fair view and are
free from material misstatement, whether due ta fraud ar error.

Auditors’ Responsibillty

Our respansibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Audising issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with  aethical
requirernents and plan and perform the audit to obtain reascnable assurance about whether the
financial skatements are free fram material misstatemenl.

An audit involves performing procedures to obtain audit evidence shout the amounts and
disclosures in the financial statements, The procedures selected depend an auditar's judgment,
including the assessment of the risks of malerial misstaternent of the linancial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Campany's preparation and fair presentation of the finarcial statements
in arder to design audit procedures that are apprapriate in the circumstances, but nat for the
purpese of expressing an opinien on the effectivensss of the companies internal contral, An
audit also includes evaluating the appropriateness of accournting policles used and the
reasoriablenass of accounting estimates made by managesment, as well as covalualing the
averall presantation of the financial statements,

We believe Lhat the sudit evidence we have obtained is sufficient and apnrogriate to provida a
basis for our audit opinion. A
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ROHIT K C JATIN & CO. 124, Hans Bhawan,
Chartered Accountants . 1, Bahadur Shah Zafar Marg,

New Delhi — 110 002,
Telefax: +91-11-66305431

Cpinion

I aur opinion and to the best of our information and according to the explanations given ta us,
the financial staternents give the information required by the Act in the manner so reguired and
give a true and fair view in conformity with the accounting principles genarally accepted in

India:

aj

b}

c}

In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014;

In the case of the Statement of Profit and Loss, of the profit for the yvear ended on that
date; and

In the case of the Cash Flaw Statement, of the cash Mows for the year ended on that
date.

Repart on Qther Legal and Regulatary Requirements

1. As required by the Companies (Audilor's Report) Order, 2003 issued by the Central

Government of India in terms of sub-secticn [4A) af section 227 of the Companies Act,

13536, we enclose in the Annexure a statement on the rmatters specified in paragraph 4

and 5 of the said Qrder,

2 As required by Section 227(3) of the Act, we report that:

a] we have abtained all the information and explanations which, to the best of aur
knowledge and belief, ware necessary for the purpose of aur audis:

Bl in cur opinien, praper books of account as required by law have been kepl by the
Company so far as appears from our examination of those boeks and proper
relurms adequate for the purposes of aur audit have been recelved fram branches
not visited by us;

£l tha Balance Sheet, Statement of Prafit & Loss and Cash Flow Statemant dealt with
by this report are in agreement with the books of account and with the returns
recepved from branches nat visited by us;

dl  in our apinion the Balance Sheet, Staternent of Profit & Loss and Cash Flow
SLaterment dealt with by this repart comply with the Accounting Standards referred
ta in sub-section (3C) of Section 211 of the Companies Act, 1956 notified under the
Companies Act read with the General Circular 15/2013 dated 13 September,2013 af
the Ministry of Corporate Affairs in respect af section 133 of the Companies
AcCt,2013;

el on the basis of written representations received from the directars and taken an
recard by the Board of Directors, we repart that none of the Directars of the
Company is disqualified s on 31" March, 2014, from being appainted as a Directar
under Clause () of Sub-Sectian (1) of Section 274 of the Componias Act, 1956,

Far ROHIT K C JAIN & €O,
Charfered Accauntants
FEMHo 020477 M
LY
ok e
Place: New Delhi (| ) WAMS o QHIT JAIN}
Dated: 27/05/2014 A= " Partrer

M.No.099444
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Chartered Accountants 1, Bahadur Shah Zafar Marg,
MNew Delhi— 110 002,

Telafax: +91-11-66205431

ANMEXURE TO INDEPENDENT AUDITORS' REPQRT
{Referred to in Paragraph 1 under the heading of “Report on Gther Legal and Regulatory
Requirernents” of our repert of even date)

1) In respect of its fixed assets:
Al The Caompany has maintained proper records showing full particulars including
quantitative details and situation of fixed assets,

b}  As explained Lo ws, the fixed assets hawe beon physicaly werified by the
management at periedic intervals, which In our opinion is regscnable, having regard
to the size of the company and the nature of its assets. No malerial discregancies
betwean the baok records and the physical imventory were noticed,

c}  The fixed assets disposed off during the year, in our apinian, do not conslitute a
substantial part of the fixed assets of the Company and such dispasal has, in our
opinion, not afected the gaing concern status of the Comoany.

i) In respect of its inventories:

al The stock in trade of commodities of the company Iving with the exchange
accredited warshouses and olher warehouses are physically werified by the
rmanagement with the warehouse receipt received from the respective warehauses.
The commodities held in Demat form with custodian, are verified with the Domat
statements received from them an regular basis. The commodities [ying at other
lpcations / transit are verified farm other relevant documents,

by In our apinion the procedure followed for physical verification of inventory by the
Management is reasonable & adequate in relalion Lo the size of the company and
the nature of s business,

c) In our opinion, the Caomparny has maintained progoes invertory records, No
discrepancies were noticed on verification of stocks referred shove, s compared Lo
hack records except 10.08 MT of Guarseed which has besn unauthorizaedly released
by the Warehouse to the supplier during FY 2011-12, the Campany has taken
appropriate action for the restoration of the zaid goods. The management is
confident of getting back the goods.

iy &) Since the Campany has not granted any loan, secured or unsecured to any partias

covered in register maintained under section 301 of the companies Act, 1956
during the year hence the provisions of sub clause (b] to (0 of clause 4{ii) of
Companies (Auditor's Repart) Order 2003 are not applicable to the Campany.

g| The Company has taken interest free loan from its holding company besidas a loan
from an individual covered in the register maintained under Section 301 of the
Companies Act, 1956 during the year. The maximum amount invalved during the
year was T 1935 Lacs and the year-end balance of such loan was T 1450 lacs,

fy  In our opinion, the rate of interest and other terms and cenditions of such
unsecured loans taken by the Company are prima facie. nat prejucdicial to the
interest of the Campany.

gl Inour opinion and according to the information ang exglanations given ta us the
Cormpany s regular in making the payment of the principal amounl and (nterest as
shipulated.
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Having regard to the nature of the Company's business and based on our scruting of
records of the company and accarding to the information and explanations given to us,
there are adequate Internal control systems commensurate with the size of the Company
and the nature of its business with regard to purchase of inventary, tixed assels and sale
of goods and services, During the course of our Audit, we hove not observed any
eontinuing failure to correct major weaknesses in internal controls,

In respect of its contracts ar arrangerments refermed to in Section 301 of the Campanies

Act 1956

al  n our opinion and according to the Information and explanatiaons given Lo us, wWe
are of the opinion that Farticulars of Contracts or arrangemeants referred to in
section 301 of the Companies Act, 1956 have been entered in the register required
ta be maintained under that Section; and

B I our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangement entered in the
register maintained under Section 301 of the Companies Act, 1956 and exceeding
the value of Rugees Five Lakhs in respect of any party during the year have been
made at prices which are reascnable having regard to pravailing market prices al
the relawvant time.

According to the infarmation and explanations given to us, the company Fas not
accepied any deposits from the public, therefere the provisions of Clause i) of the
Companies (Auditor’'s Report) Order 2003 are not applicable to the Campany.

I our opinien, the company has an in-house internal Fudit system commansurate with
the size and nature of its business.

Lecking to the nature of business carried by the Company, the provisions ol Clause
4[viii) of the Companies {Auditar's Report] Order 2003 regarding rmaintenanca of cost
racords are not applicable to the Company.

According to the information and explanations given to us and Lhe recards of the

Company examined by us in respect of statutory duss:

aj The company is regular in depositing undisputed sketutory dues including
Provident Fund, Income Tax, Service Tax, WAT, Sales Tax, Cuslom Duty and other
material statutory dues applicable to it with the appropriate authority.

bl There were no undisputed amounts payable in respect of Provident Fund, Income
Tax, Service Tax, VAT, Sales Tax, Custom Duty and ather matenal statutory dues
in arrears as at 31lst March 2014 for a2 period of more than six menths from tha
dale they became pavable,

) Details of dues not acknowledged by the company as at 3L/03/2004 due 0
disputes as given hareunder:

MNarme of statute | Nature of | Amaount Periog to which Fordim wherg
Dues (Finlacs) | the amount relates disputes are
11— . pending
Indian Stamp (Delhi | Stamp 4.18 01062010 - Hon'ble  Delhi
Amendment)  Act, | Duty 2607010 High Court
00 B B
Gujarat Value Added GEVAT 2B .86 033010 - DC(appeals),
Tax, 2003 TEIL/2011 GWVAT,
Ahrmedabad

Conbd.. .3
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Since the Company does not have accumulated losses as at 31% March, 2014, os siich
the provisions of Clause 4(x) of the Companies (Auditor's Report} Order, 2003 are not
applicahle ta the Company.

In our apinion and according to the information snd explanations give to us, Lha
Company has not defaulted in repayment of dues to banks ar financial institutions.

In our opinlon and according to the information and explanations given to us, since the
Campany has not granted any loans and advances an the basis of securily by way of
pledge of shares, debentures and ather securities, the provisions of Clause 4{xii) of the
Companies (Auditor's Report) Order 2003 are not applicable Lo the Cormpany.

In our oginion, the company is not a chit fund or & nidhi { mutual benefit fundfseoiaty.
Tharefare, the provisions of clause 4{xii) of the Companies (Auditor's Report) Order,
2003 are not applicable to the Company.

As per recerds of the Company and the infermation ard exglanaticns given Lo us by
the management, Company Is not dealing or trading in shares, securities, howaver the
company has made certaln investments in shares ang securitizs. In our cpinion, the
company has maintained proper records of transactians and contracts of investmeants
and has made timely entries therein, The aforesaid investments have been hald by the
Company in its own name,

accarding to the information and explanations given to us, the company has not given
ary guarantee for lpans taken by others frorm barks ar financial irstitutions.

frcording to the records of the company and the infarmation and explanations given
to us, the company has not obtained any term loans, therefore the provisions of
Clause d{xvi) of the Companies (Auditor's Report) Order 2003 are not apalicable to
the Campany,

According te the information and explanations given '@ us and onoan overall
sramination of the balance sheet of the company, we repert thal the cempany has
used soime funds raised on short termn basis for long term investmant by the company.
The company has invested 71127 lacs towards purchased of capital assets oul of
which 832 lacs have heen used from average shart-term borrowing of T 5541 lacs,

The Company has not made any preferential allotment of shares hance Lhe provisions
of Clause 4{xviil} of the Companias (Auditor's Repart) Order 2003 are not applicable to
the Company

The Campany has not issued any debentures during the year, hence the provisions of
Clause dxix} of the Companies (Auditar's Repaort) Order 2003 are not applicable Lo the
Coarmpaan’y’. A



Nl Thi Company has not raised any money by way of public issue during the year, hence
the provisions of Clause 4(xx) of the Companies (Auditor's Repart] Order 2003 are not
applicabla to the Company,

Wil

Accarding to the information and explarations given to Uus, no fraud on or by the

Campany and no material fraud on the Company has been noticed or reported during
the course of aur audit.

For ROHIT K C JAIN & CO,
Chartered Accownfarnts
FNa 0204220

i LY
III 3 l"k)\ W—t i
| o LLE | ¥ o
g LA, ROHIT JAIN]
) Partner
M. No.099444

Flace: New Delbi
Dated: 2700572014



B Cammoditias Limifted

BALANCE SHEET AS AT 31st MARCH, 2014

NOTE AT AT AS T
PARTIHLARS NO. 31.03.2014 31032013
IV EQUITY AND LIABILITIES
1} SHAREHOLDER'S FUNDS
al Share capilal 3 70,000,000 f0,000,C00
b} Reserves and surplus 4 50,036,039 41,826,170
120,036,039 111.826.1%0
2) NON-CLURREMNT LIABILITIES
al Defered Lax liabiiilics (Net) 5 577,781 347, 7as
3] CURRENT LIABILITIES
&) Short-term borrowlngs [ 523,869,510 584, 305,054
b) Trade payables 7 11,328,269 253,194,925
c] Qther current liabililics d 25,423.8491 RS 275070
d) Short-term provislons g 3,900,000 3,300,000
Taotal GBS 135,700 2033426924
] ASSETS
L} Mon-curmen! assets
a} Fized assets
I} Tangible aysets 101) 17,480,252 15,569 670
i} Intanglale assats L 31,5494 32637
i} Capiktal Work in Progress 10001} 32,661,014 -
50,172,890 15,622,327
B Lang Lermy leans and advances 11 124,830,335 48,310,200
C) Other non-current assels 1z 18, 8682 291 23,758,208
(2] Current assels
al Current investrmients i - 39,907
bl Inventories 14 159 784,490 il G1h 0se
i Trade recaivables 15 93,099,599 67,734,859
di Cash and cash egquivalents L& 143,715,964 183,761,915
@) Shorl Lerm loans and advances 17 63,560,134 A9, 302 47F
fi Qther current assels 14 2R.090,082 11,397,252
Tokal i BE5. 135,740 3,347,914
Significant Accounting Policies and Notes an
Flnancial Stalarmenls 1 o 41

A5 pEr QUT report af even daba annased
For ROHIT K C JAdM B CO

Chartered Accountants

FRMN - DZ0a22N

For and on behalf of the Board of Directers

o

Lok ((Qbet éfﬁc‘?

| 7 CA, ROHIT JAIN - WIRFAM RATHI
' Parbnesr ————THreckar Drirockor
Marmbership No. -009444 A § e ]:. B Q,J,LJ-—
%X:,E—: MuduA ==
Flace: New Delhl ANSHLULE MEHRA MIKITA BAHL

Whaole Time Directar Compamy hecretany

Date: 27th May, 2014



B Commodities Limited

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315t MARCH, 2014

FARTICULARS NE?JE 2013-2014 F012-2023
I L
INCOME
al) Kavenue from cperations 14 2,13% 4B0,961 2,054 30123
1 Qbher incorns 20 T.H12 0358 9.401,104
Total Revenus 2,147 24932 849% 2,064 131 517
EXPENDITURE
a) Purchase of sbock-in-trade 21 1,461,178, 355 1.836,%55,3465
21 Change In inventaras of steck-In-trads 22 241 630,572 (Ri,329,503]
] Employes benefit expenss 23 21,180,005 21,570,203
) Financial cosls 24 24,593,620 19,790,145
&) Depreclation & amaortization expenses 25 1,316,681 1,209 042
fl Qther cxponses 26 334,733,317 241,752,231
Tatal Expenses 2.134,722 628 2052741523
PROFIT BEFORE EXCEPTIONAL 12,570,273 11,383,904
ITEMS AND TAX
Less: Excepbonal ibems 27 [84.757) 102816
FROFIT BEFORE TaX 1&.655,030 11,281,149
Less: Tax expenses
Current tax A.900,000 S, 30000
- Defarred tax 230,036 303,447
- Taxes relating to eadier years 315,075 -
PROFIT AFTER TAX FOR THE PERIQD R709,919 T,677,731
EARMNIMGS PER SHARE
al Basic earnings per share (2] 1.17
bl Diluted earnings per share [T) 1.17
Significant Accounting Policies and Nabes an 1Ltadl

Financial Staterments

A5 per our report of aven date annexed
Far ROHIT K C [AIN & CO

Charterod Accountants

FRM - DZ0%22N

I: ! -.:; -_-1'*-. ]l 'I] d-'j‘-"lluqh i

-1 = r__,.:—'

™ CA. RODHIT [AIN

Fartner
Membership Mo, -0949444

Place: New Delhi
Date; 270 May, 2014

Far and on behalf of the Board of Direckbers

Lirectaor

MR

ANSHLIL MEHRA
Whole Timea Rirectns

_ MR i':."';l Hl
Directzr

P

MIEITA BAHL

Uﬁ' @W@?‘M

EW..L

Company Secretary



EBf 8 Dommaditios Limltac

CASH FLOW STATEMENT FOR THE PERIOD FROM 15t APRIL, 2013 TO 31st MARCH, 2014

PARATICULARS Hr?ﬂr E 2013-2014 2012-2013
7 T
Al CASH FLOW FROM OPERATING ACTIVITIES
Mt Profit before taw as per Slaboment of Profit and Loss 12,655,030 11,281,178
ﬁ.d_lLEtl‘r‘u‘:l'll Tars:
Creprecintion 1,175,865 G045
LozsfPrafit) en sale/Discard of Assets (Net) (94,609) 12,299
Interest on secured loans 21,444,681 16,835,145
Gain on Sale of iInvestments (Met} (15R9,731) [242,030)
Miscoilaneous expenditure written off 137,795 238,757
Dperating profit before working capital changes 35,132,032 29,093,685
Adjustiment for
Trade & ather reccivables excluding direct taxes 189,730,274 (150,51%,7497)
Trade payables (06, F21,835) 7iE.353,602
Cash generated lrom operations 158,148,473 (45,072,510)
Diirect taxes pald. {4,299 B77) 14,028,437 2)
MET CASH FLOW FROM DPERATING ACTIVITIES (A} 153,640,596 (49,100,598 3)
B} CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 135,017,231} [17,525,025)
Capital advances (76,519, 4355 {23,320 900
Sale of Fixed Assets 382,411 22,000
Incame trem - investments
Furchase of Investrents (151,000, 000 (223.000,000)
SaleRedemption of inwestments 151,229,628 223,204,132
MET CASH FLOW FROM INVESTING ACTIVITIES (B) 111,924,617} (41,000,00%)
CJCASH FLOW FROM FINANCING ACTIVITIES !
Interaest on secured loans (21,444, 881] 1168,835,105]
Secured loans (31,021,744) 305,951,419
Unsecurad leans {3.503,500) (134,000,000)
NET CASH FLOW FROM FINANCING ACTIVITIES {C) {81,963,525) 155,116,224
HET INCREASENDECREASE] IN CASH AND CASH
ECFLIVALENTS [(A+B-+C) 14 (40, 0as, 346] 5,005 438

Cash and Cash Equivalents - Opening Balance
Cash and Cash Equivalents - Closing Balance

183,761,215

143,715 069

118756477
183,761 915 _

f=i5

por our report of even date annexed

For ROHIT K C JAdN & OO

lo!

Chartered Accountants
FRM - Q204221

L«_f |’1,J~ L"'A e

CA. ROHIT |8IN
Partier
Memberskip No, -099444

Fiace: New Delki
Date: 27th May, 2014

For and on benRalf of the Baard of Directors

" BRI
—

Dirpcior

At

ANSHLL

PMEHRA

i

_o—"-'_'_'_

Whale Time Diraeclar

T VIKRAM RATHI

Direstor

wW

HIKITA BAHL
Comaany Secretary



L8 Commaodities Lmited

SIGHIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

1)

2)

Background:
The comparny BLE Commedities Limited incorporsted onder Che Campanes Act, 1Y5%6 ¢n

23082003 with the main chiect 1o camy on the activities of trading in cemmedilics in India
and overseas and commadities dedvatlves, It Is wholly owned subsicdiary of BLE Limited.

Sinnificant Accounting Paolicies:

ah

b

c)

d]

e)

Basis of preparation of financial statements

The financial stalerments kave been prepared to conmply &l material respects with the
Matified Accounting Standard by Companias Accounting Slandacds Rueles, 20068 and the
relevant provisions of the Companies Act, 1956, The financial stolemenls have Docn
prapared under the histerical cost convention on an accrual hasis. The accounting policies
have been censislently applied by the Company and are cansistent with those usad in tha

previaus yaar.

Usa of Eslimales

The preparatian of financial slatements requinrgs estimates and assumptions to be made
that affact the reparted amount of assels and liakililics on the date of financial statements
and the reported amount of revenues and expenses during Lhe reperting peried,
Dilferenca betwaen the actual results and estimates are racagniraed in tha pariod in swhich
the results are known materializad.

Inventories
i] Inventories are walued at cost or nel realizable value, Wihichever |5 fower on tha
halance sheet date. In case of hedged invantories adjusted carrying amadnt farreed
at by applyving provisions of AS-30) becomes the cost. The comparizcn of cost and
market value is done separately lor cach categery of commeocities, Cast s considered
an specific identification af thair indwvidual loks.

i} The Coesk of Inventories represcrts cost of purchase and expenses incurred. on
bringing Lhe iLems of inventory 1 Chelr present lecation and condition [cost excludas
WAT, excise duty and location premium of exchanoe which amee subsequently
recoverable). Inventories do not include commaodities. held in trust on behalf of ils
principals under agency agresmsants.

Cash & Cash Equivalenls

Cash & Cash Equivalents includes cash-in-hand, balancas with banss, chegues in fnand ane
bark deposite with lass than 12 manlbs melorily, Cash cqulvalents ane short-terns
balances, highly lguld investments that are readily corvartibla inte known armounls el
cash and which are subject Lo inslgnificant risk of changes in value,

Cash Flow Statement
Cash flows are reported osing the indinect methed, whersby  profitfiloss) before
cxtracrdinary Ttems and tax is adjusted for the effacts of Uransoclions of nen-cash naturs
and any deferrals or accruals of past or future cash receiprs a- payments. Tha cash flows
from aperating, investing and financing activities of Lhe Company ane segregated pasec
on Lhe available Information. /|

o |
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Al 8 Commoditios Limited

fl

al

k)

Tangible Assets

Tangible assels are stated at cost less accumulated depreciation and impairmant 125505
any. Cosl comprises the purchase price and any ather directly allribuleble costs af
kringing the asset ta its warking condition tor its intended use,

&
o

Intanglble Assets

Intangible assets are recocgnized only il L is probable that the future sconomic benefits
that are attributable to the assets will Aow Lo Lhe enterprse and the cost of the asset can
he measured reliably. The intangible assels are recordod ab cost angd are carded at cost
lass accumulated amaertization and accumulated impairmeant [osses, iFany.

Pepreciation and Amortization
I3 Depreciation on fixed assets is provided on writken down value melbod in the manacr

as specified in Schedule X1V to the Companies Act, 1956,

i) Depreciation on asset: cosling T 5,000/- ar kelow |s provided at the rata of hundred
percent in the year of purchase.

il Praliminary expenses and Share 1ssue Expenses are amortizec ower a pencd of lhve
Yaars,

Iv} admission fea given to Various Cammiedity Exchanges is being treated as deferred
revenue expendityure and same is being written oflin Fiva years,

Revenue Recoqnition
Revenue is recognized to the extant thal it is probabla that the economic banefits will flaw

Lo the company and the revenue can be reliably measurad.

Sale of product and services

i1 Rewenue from sales is recognized at the transfer of significant risks and rewards of
ownership ta the buyer.

i] Incorna from Brokerage s recagalzed net of service tax if any on the dale of Lhe
rransaction

il i respect of dedvatives contra Etﬁ-_gEiI‘IE.ﬂDEEEE of sellled conlracis dudng the vear ars
recogrized in the statement of profit and loss and tha contracls which are nak settie:d
o the balance sheet date are valued at prevailing market price and the rasullanl
gains/losses is recognized in the Statermant of Profil and Loss.

iwt In respect of transactlons cowvered by forward contracts, the difference babween Lhe
forward rate and Lhe spolfexchange rate at the date of ransaction is recognized as
income or expense over the life af the contract. Any eolit or lass on ansing on the
cancellation of forward contracts is recognized as income or as cxpense [or e perod,

Dther Income

iy Dividend income is accountad for an receipl basis.

i) Gaim an sale of Investment 1s recarded an transfer of titla from tha Company and is
determined as the difference belbween the sale price and carrying value of the
Imvestment

iiil In respect of Interest & Other heads of incoms, the campany lollows Lha practice of
FeECOQniZing income on accndal basis: |

!_L fiis



B B Commodities {imiited

1

k]

H

m)

n)

Investmenks

il Investments that are readily realisable and intended lo Le held for not more than a
wear are classified as current investments, Al other investments arg classified as Naon-
Current Investments. Current invesliments are carrizd at lower of cost and Tair vaiue
delermined cn an Individual investment basis.

il Mon-Current Investments are camied at cost. Howewer, provision for diminetion in
yalye is made to recagnize a decling other than temporary in Lhe value of the
Invastments,

Employes Beneflits
The Company's employes benefits cover provident fund, gratulty and l2ave encashment,
retirement benefits are dealt with in the following manner:-
i1 Provident fund is accounted on acerual basis with contribution mace to appropriale
Governmenl Authorities,
il Leave encashment is detenmined and paid on the basis of accumulated leaves to the
credit of each employes at the month end,
iy The company provides for gratuity to all empioyecs In terms of paymant of Graluily
Acl, 1972, The llability is determined on tha basis of Actuadal Valuation and is funded
with M&X Mew York Lfe Insurance Company Limilzd and IndiaFirst Life Insurance
Company Limited.

Borrowing Costs
Borrowing cosls are capltallzed as part of the cost of qualilying assct when it is possible

that will result in future ecanomic benefits and the cost can be measured reliably, Other
borrowing Costs are recognized as an expense in the perlad In which they are incurred,

Earning Per Share

Basic camings per share is computed by dividing the profity (loss) after rax {including tha
past tax effect of exlraordinary items, if any) by the waighled average number of equity
shares putstanding during the year. Diluled carnings per share is computed by dividing
the prefit / (loss) after tax (including the post tax elfect of extracrdinary items, if any) as
adiusted for dividend, inlerest and other charges to expense or income relating to the
dilutive potential eguity shares, by Lhe weighted average number of eguily shares
cansidered for deriving basic samings per share anc e woighted averzge number of
equity shares which could have been issued on the convarsion ol all dilutive petential
equity shares. Potential equity shares are deemad ro be dilutive only if their Conversion £
equily shares would decrease the net profit per share [rom contiuling ordinary operations.

Dperating Leases

The Company has entered Into operating laase agreements, The opesating  lease
agreements are ane under which asscls have heen transferrad by Lha lessor 10 he feases
for use purposes and risk & rewards of ownership @rc retained by the lessor, Lease rentals
in respect of operating lease are recognized as revenue expenditure and accordingly
charged to revenus on accrual basis, A

el



AR Cammodities Limited

ol Income Tax

i} Tax capense for the year, camprising urrent Lox and defarred Lo are provided in Lhe

accounts for determination of net profit for the yvear,

il Deferred tax is recognized an timing differences being the difference between taxahble

incame and accounting income that originate In one period and are capablo of reversal
i one or mare subsequent pariads.

p} Impaiment of Assets

il Tha company assesses at each balance sheet date whether there i= any indication thar
an asset may be impaired, If any such indication exlsts, the compary estimates the
recaverable amaunt of the assets or the recoverablo amount ol the fash generaling
unit te which the assets belongs s less Lthan its carying omount, Lhe carrying amount is
reduced Lo its recoverable amount. The reduction is treated as an impairment loss and
is recognized in the profit & loss accounk.

iiyIf al the balance sheat date thers is an indication that the assessa Impairmant loss ne
longer exists, the recoverahle amount s reaseessec and the asseb is reflected at the
recoverable amount subject te a maximum of dopreciated hislarical cosl,

gl Prowvisions, Contingent Liakilities and Contingent Assets

11 The company creales a provision whera Lthere is a present obligation as a rasult of a
past evant that probably requires an outfiow of resources and a relisble sstimate can
be made of thae amount of the obligation,

Iy & disclosure for a contingant liability is made whan Lherz is a possible obligation or a

presenl abligation that-may but probably will not require an outflow of resaurces,

i} When there s & possible obligation or a presont obligation in respect of which Lha

Hkalikood of outficw of resources is remole no provision or disclosure is made.

i) ConLingenl assels are naither recognized nar disclosed in the firancial statements.

ri  Foreign Exchange Transactions

5]

£)

il Transaclions denaminated in foreign curency are recorded &t the edchange rate
prevailing at the time of the transackion.

iy Menstary assets and liakilities refated to fo~cion Currency transachions remalning

unsattled at the end of the year are translated at year-cnd rates and the difference in
translation of monetary asseis and labllities and realized gaings onc losses on foreign
axchange btransactions other than those relating o fiked assers and Mon-Current
Investments are recognized In the Statement of Profic and Loss,

Financial Derivatives and Commedity Hedging Transactions

In respect of derivatives contracts gains/asses on settement are receqgnized in the
statement of profit and loss,

Segment Reporting

Segments are ldentifled based on dominant source and nature af risks and retums and Lhe
intermal erganizalion and management strocture. inker segrant ravenoe garg accounted for
cr the basis of transactians which are primarily market led. Ravenus and expanses which
relate to enterprises as a whole and are not attrloutable to segments are included updar
“other unallocable expenditure net of unsllocabie inceme™.

()

Jrm—r



818 Carnrrnoaities Hinitan

A5 AT RS AT
PARTICULARS 31 03 2014 11 027013
¥ *
3} SHARE CAPITAL
a) Autharsed
£.500,000 Equity Shares of € 104 each
(Previous Year: 7,500,000 Equity Shanes of T 10/4- aach) 75,000,000 T5.000,000
15,000, 000 75,000,000
b) lssued, Subscribed and Paid up
Edquiity:
000,000 Equiby Shares of ¥ 104- each J0, 040G, 000 F0.000 000
[P evicay Yesar o T,000.000 Shares of T 145 each)
0,000, QG0 F0000 000

CF The Company has anly ane class ol shares i aquity shares having a face vales of T 105~ =2ch. Hoider of
euity sharesl |5 entltied te one wvoba per share,

d} Disclosure pursuant to Note Mo, G{ANd) of Part | of Schedule V1 to the Companies Acl, 1956
for Eguity Shares
Shares Outstanding at beginnlng of the year £000,000 000,000
Shares issued during the vear - .
Shares ssoed and Broughl Back doricg Ehe woear fx 2
Shares Outstanding at the &nd of the yvear doon, oo 2000 G0

&) Disclosure pursuant to Mote Mo. &(AYT) of Part | of Schedula Wi o the Companies scE, 1956
2,000,000 Eqguity Shares (Previcus Year: 7,000,000 Equiby Shares| are held oy ELB Limited, the ho'ding
Company alangwith its norminee shareholders.

1 Disclosure pursuant to Mobe Mo, 6{a](g) of Part | of Schedule ¥l to the Companles Ack, 1956

Mame of Sharcholder &5 AT &S AT
31,03.2014 21.03.2013
Mo, of Shares Held oot Mo, of Ghanes
Halcing Helx
BLE Limited. holding Company {alongwith its 2,000, 000 10 000,050
rarmines shareholders)
4% AT 45 AT
FRRTIGELARS 31.03.2014 31.03,2013
e { ) R -
4] BESERVES & SLRPLLIS
il Surplus in the staternsnt of
Profit & Loss account

peeirg balance 16,826,120 9,14%,389
Accd: Profit tor the year B,208, %19 ER- TR D!
25,03k, 055 16,826,170

i) Securities premium account
Cpening Balance 25,000,000 25,000,000
25 000,000 25,000,500

A Total {i + ii} 50,036,039 4l 826 120




B8 Commaditios Limited

85 AT A5 AT
PARTICULARS 31.04.2014 210232013
T 4
5y DEFERRED TaX LIAGBILITIES [Met]
Deferred Tax Liahbilities
Related o Fixed Assets 577,781 347,745
Tkl Ler gL 347,745
5] SHORT TERM BORROWINGS
e P
irr Capital Leans
From Banks:
Fareign Currency Loans 194,616,028 1E1,081,255
Bupes Loars 144,257,282 233.813.7=

UNSECURED LOAN [Refer yute o, #liil
fromn Related Parties;
Holding Company

o5, 00,00k

123,000,000

Direclon GO, G0, 00k 41.500.000
from Banks:
Rupes Loons 34,996,500 -
from (thers:
Qchar - &5, 300,000
523,869.810 584,395,054

Adclitionat fnformation

LR

'
(e N

iy

(o)

el

el

Foredign Curvsny Loans iaciwdes § 1222 77 lace fakan oo bang secived against FOR'S, propentios held G e
e narres of Sivscdar of e Coriogn & WS realives (Rrerions year T FEE PR IAcs)

Forevgn Cpreevep bovteey declacdes & T2 58 lacs Laken from Bank, Secwred agalnst FOIS, prapentios Rold n sRo mairis
OF Cenpanly: currevlys dsseiy of Hie Covinanp sl g nfied ahd i Dhe nanse of Halamg Domeanys (FEropLs o o o
Q700 facs)

Bergreres Sevae et i doan of & ITIIS 21 fars fakean fam bank, Fecored aaaiist FORE properes holy i e mame of
Ny corrmacy ot i S personad iaes oF Do of Bhe Camogagy and e refatives. Frepoes pear o . JOE, A0
facs)

Moo foan facladion @ dean of § FFF T faen taken Sove Bang, seconsd by Pledge of Conpnodiies feid i the mame of
Domcany (Mrewous peac s § 1A S fres)

Tha SOrreRONgs from banks ane aooitanally socnred By Sae paoconiiiioval 200t i eracalile farpar@is GUErsnieds gvian
S HGRNTG CETIan AN porsena qUamTRees Siven S s Dhreatoes of Kie Covngandy

A psocuned doans faken ane remapeie on semeng Loac Foen Sodding Coingan ) 8 dnlenss!l free @0 8N piher beans ans

fnfarssr Aesnng

71 TRADE PAYABLE

Cred o for purchases and services 11,228,269 40,154,925

11,320,258 A48,1%4 928

d) OTHER CURRENT LIABILITIES

Interest accroed and due on secumed leans 245207 309,163
Irberest accrued and due on unsecured leans 4,156,890 7,830,042
Advances from cusbamors 2,339,848 13,895,520
Crad toss for Other Liabilities 13,681,945 23,093,347

25433891 35,279,070

9 SHORT-TERM PROVISIDNS

Prowision far tawation

3, B0, D00

3,800,000

3,300,00
3.360,00

[




B8 Commedities Limitoe

107 FIXED ASSETS

. . Hraanant oy 1
GROSS BLOCK (AT COST LHLFRECIATIIN | AMORTISATION HFT Bl ST
A sioramy  hoomons|  ceoucmows| SRR S MTleoa e vess]  peucmons iyl )| e 5
1] TANGIE] FT - i
BLILDING 1485 062 1,514,408 - 16,131 4849 £31.476 I3 AT ¥ _ I 1,764, .'-"H. . 14,827,196 14,145,587
_l'-I:JHFLa"-EHS 1,510,630 E10,E0, 634,400 '-.I:'.=I=.T13. 1216470 127,426 E7E, 254 FLTELT 77,106 1%, 1E8
FLAMTLIRF & FIXTURES 137 166 410491 58,080 21.063 52012 14,0745 A6, D% 146,105
INVERTER E ESD 13,000 19,650 3a5 1367 - 2, 2B 17,204 5,651
FLANT & MACHINERY 1,072 ESZ GET, 354 A¥650 LUEETE JLE.E2T 190,473 3,404 533,454 1,168, B482 126,005
WEHICLE 523 E-':Il.'-;. 540,00 529,003 =a0,080 FL4 ELT 33.616 283,344 15,331 524 679 284,153
CURRENT TEAR TOTAL 17,931,151 3,556,187 1,201,050 20,006 z0g A1 .a8E 1.157.603 913,244 2606035 17,480,252 15.569.669
PR R ""EJ--F.'l .‘-::-'ﬁ.L 50458227 12,825,025 34,103 17,931,152 1.431.143% 435,140 4,401 3,3E1,4R7 15,569, 669 314,02
|11} INTAMGIBLE ASSETS i _
?EUHFLIILFI. SOF TWARE F60.470 - - ZEQ,400 207743 F 21.053 - 228,806 34,594 52,657
i CURAENT YZAR TOTAL 260,440 - == 2EQ 400 1-:1'.1.'.':'.5» 31,053 L FEREDA 1.594 5155?1
i IRICAYEAR TOTAL 260,400 - - ZEQALD lyiE3% 35145 - #07,Ta5 57,657 AT.7TE2
e
[PHOGRLSS - L =
OiiLDImG : 3£ .%51.955 Ianglz 12,6EL 094 . - gl - JZ.E51. 044 =
CURRLMT TLAR TOTAL - 32,951.95€ 283902 1@ GELOAL - - : - J2ESL.044 =
PRICA YESH TOTAL i . ! k A : . :
GRAND TOTAL OF ASSETS 16,198 551 2,500,148 1,451,902 53,007,732 2560 225 1170 usE 3:5.2-1*..! I B34, B4 50,173, A0 15,633,324




HLE Commodities Limited

T AE Al BS AT
PARTICULARS 31,03.2014 31 02.7013
? - —
11) LOMG-TERM LOANS E ADVANCES
Unsecured, considered goods
Capital advances 114,A30,335 33,310,500
Shara application money Loy, 000, D 000,000

12 OTHER NON-CURRENT ASSETS
Deposlts with Commodities exchanges and other deposils
laxes Faid {Met of prowvisions)
Shiore issur cxpenses
Membership espanaes

13) CURRENT INVESTMENTS
Inweskment in Mutual Fund
(Unguoted - staked at lower of cost or i valus)
- UTI Mutual Fund [par walue T 100 each ]
(Unils: Current year Ml Previous year: 21.328)

AFFirprad irfarmaiise

Agaregale cosd oF poguoted vesiments
Aporegate N8F A5EEls VAILE oF Lnits

14] INVEMTORIES

Siock ir trade {85 valued & certified by one of the dircclars]

Commadities held as stock-in-tracde
Reter Booa Mo, 12000 5 i

Agoitipral infarmatior

124,830,335

48,200,200

13,651,613
222,878
7,800

18,862,201

21,074,538
4,538,075
73,350
72255

159,784,490

159,7 B4.480

29758208

3L a07
32,507

Ja gy
A2,201

401,415,064

UL ALE, 063

i The stocks oF 2on-codinooities of Bhe valie o & A000 Facy fave een plbdfped’ 0 paniows Danks SEWGE St

Fenrr Senden PR vEGLE wagis T 1L 73630 Lass)

W Dwing FYOS0IT-12 e aafonsed warshouse keoper of e Comunsdfy exchande Nas aoloased I8AE0 MY of
GuArsesd RO pERTERan ke she supier of oo TR Coedny ASE Eaden aoonennate action fac dhe rewtarabion
o fhe 53 qoods and e management i conbait of gRiling DAck e Jooos.

15] TRADE RECEIVAELE
Corflrmesd, Secured
- Unger six months [Refer Mote Mo, 156]

Lncenhirmes, uansecured but cansidered good
- Dweer six months
- Dthers [Raefer Mobe Mo, 1510))

Araitoral infarmation

S Debioes fooas & 184,31 1ace (orewous poar o f LSE 3T Sacs o 6

Syl p ol Suaeanion, & faveur of e Company

G Aoy deditors ncludes dediy oloe Arowling fo T FE T nam foNow sk weaiand Doy

161 CASH & CASH EQUIVALENTS
Balances with barks
N CUFPeNT 2coaunt
In fixed deposit [Aafer Moo Mo, 1A} & i)
Cash in Hand

Aviaitionsd fntenmatiag

18,685,453

18 685,453

360,881
73,550,265

F4.411,148

BE. 925,463
BE 924,567
4,805,935

143,715,069

18,437,452

18,451,452

449,303,407

49,303,407

fwe DA HES ARG IF Eacuros By mactongs of

B 427 47T
a40,521,097
14,613,341

183,761,018

N Fives sepcsis Wil Danks ey degcdils oF § 34000 1508 [Greinus poss at 2504 A Ll wrth S0 i MLy

of mcre B3N 17 maniie.
M) Bank Fived Deposits Agve korn rsined o fllows

2} FEIGE Lacs with varous Sommodity Excliangss and sifer acthonlnos (Paowicos boad o 2540 Lacyl
i F SAS I8 Lacs Wi Vvarous Bamk against wenious fasililias avased Fom Hhe Bands ferovicos e "

S5 A5 Lagg)

Wil FORS fnclades & FS.OT faes hedd A5 00000 of Defal of ciienrs. Ol o the alove T JS.00 IR pertain fo roladiee of oo

SF oo GF e DoAY a



88 Commaaities Limitad

A AT A AT
PREHELILARS 31032074 310352013
2 A
17] SHORT TERM LOANS AND ADVANCES
Unsecured, considered qood
Balances with VAT, Custorms and ather authoricies L1, 869,801 25,542 522
Frepaic expenses 1,034,333 594,404
Advances to suppliers 15, 656, 000 19,565,161
BB.560,134 %302 A7
18] OTHER CUHHRENT ASSETS
LUnsecured, considerad qood
ddvances recaverabbe inocash orin kind Gr
lor walue o e recalved 9569 855 0647157
Olbei curcanl assaks 16,520,227 0115

14) REVERUE FROM OPERATIONS
Incarms frorm eperalion
Sales of products [Actor Hote Moo 345,
Cervatives|Met] reiated to Fhysical Deliveries
IRFnr Rome M 1911
Crthver peraling income
Pralit gn Saltlement of cantracks (Net)

Additional ifarnabion

26,090,082

11,397,252

L0Ed-14
£

2,133,511 678
(6442, 910]

12,412,083

2,138.480,8161

2012-13

T

2024242 A48
10,548,112

13,938,253
2,054,730,813

& THE amount recresanis Mark-io-mankel manging pals S recaied aunag M0 poar aes Sl SaA COITACEY Wil e

heged 200 Sraly seltied Dy Making physicad deivenas,

20 OTHER INCOME
Wek Gain on Sale of invesbments
Interest iroomse
Brokeracge incorme
Milzcellanaows income
Prafit on sale
Exchange rate difference

Z#1) PURCHASES OF STOCK-IN-TRADE
Furchase of products [4afer Note He. 2]

22} CHANGE IM INVENTORIES OF STOCKE-IN-TRADE
Stock in rada al Lhe Deginming ol The year
Less: Stock in trade at the end of the wear

23} EMPLOYEE BEKEFIT EXPENSES
Salary, Bonus, Incentivas & Others
Employers Contribution to B.F., ESI Etc.
Staff welfare
Recruilmsnl dpanses

¢

189, F311
4,440,237
L1,356
3,076,105
o4, 608

244,029
4,218,155
1£.623
3.aR1412

1,542,305

7.812,038

1,461,178,355
1461,17d, 355

401,415,069
159,784,430
241,630,575

19,428,616
1,328,959
Agg.5el
713,803

5,401,104

1,856,9553,165

1.836.955.365

332,265,300
401,415,069

fbE.529.503)

71,700,099

LY G50, 635
1,067 024
A4 657
331,880
JTRI0.203




B8 Commoditios Limiitad

PARTICULARS 2013-14 2012-13
+ T

24) FINANCIAL COST

Bank guaranter commission 470,971 55,023
Bank charges 2.677.960 2.280.947
Interest or loans 21444 681 16,835,155
24,593,620 19,750 155
Additona) fforrnastion

LIriekdr L pevgr B comnang capimiisad Bormoeing cost of F 2521 B85S an canity! advances,

LY
L

25] DEPRECIATION AND AMORTISATION EXPEMSES

Membership expenses witken ol 2,248 173.247
Share issue expenses written off 6h.550 65,550
Clepreciation == 1,178,866 70,245

1,316,661 1,209,042

26) OTHER EXPENSES
Adminlstratlve Expenses

Achvertisement 5 HO& 105,702
Auditor's remunaration [Refrr Jdcte Yo.54] 487,081 328,553
Compuber & software expenses 229,125 256,007
Daration . La0,000
Electricity expenses 1,192,953 1,125,302
Legal & professional expenses 3,90%,.%79 3.R15,733
Loss or saleDiscard of Assets (Net) - 12,209
Cifice & miscellaneous expenses 1,527,505 1.28E.405
Postage & Courior gapensas BA75.520 46,161
Printirg & statinnery 281,002 232,250
Rates & tomes A0,A0F 117,247
Rent & hire chames A.752.6514 B.L3B 12
Repair & maintenance 739,661 0, 2149
Telephons axperses 1,380,663 1,215,815
Travaling £ conuveyance expenses 12,383,100 7,541,752
32,270,733 26,148,567
Operational Expenses
Clearing & forawarding changes 27,342,583 31,561,200
Comrnisgion arnd brokeraan 740,539 2,160,254
Cormmodity exchange expensas J09.848 453,852
Cansumanle expenses 14,458,597 11,976,882
Exchange rale difference 27,099,288 -
Fre.ght expensas 04,007 130 111672 46
Imoort duby pacd BE 559, 920 43,545,120
Insurance charges 1,443 856 A23. 523
Sampling cost B 427 24,374
Tale conrmunication expenses 291,596 te 1 el i
Transaction charges 002,159 134,655
Warehausing, OP & assaying charges 8,108,677 9,258,695
351,952 5749 215,603, 58%
384,223,312 241,752,251

£7) EXCEPTIONAL ITEM
Proar pericd adjustrments 184,257 102,816
184,7571 102,816




BLE Commadities Limited

28]

i

il

vk

29)

Contingent labilites not provided for;
Farticulars 2013-14 B L b ¥ )

_Tin Lacs Tin Lacs

Contingent liabilities
a)  Claims not acknowledge by the company

Stamp duty levied by State Gowt, of Delhi 4.18 418
[Refer Moka Ma, 2B10]

L1 Guaranbeas
Cuaranktees issued by banks on behalf of AR3AE 281.35
the Company

cl  Capital Cammitrnents

ExLlirmataed armaunt of contract remaining 251.19 A07.00
Lo be execuled On capital account

The State Government of Delhl has levied stamp duty through Indian Stamp. (Delhi
Amendoienty Ack, 2010 weef OL/06/2010 on cxchange bradod commoditios derivatives
business carried by the company on proprietary basis. During Lhal yoor, Lhe conslilutiorl
valldicy of the sald act had been challenged in Delhi High cawt through a wril petition filled
By an assoclation of brokers whereln the company 15 @ member, Thng matber is subjudice, Tha
liakllity on account of lewy of stamp duty Tor the pericd DLOS/2010 to 260772010 works oul
1o 4,18 Lacs iwitheut Interest) for which ne provision has boon mads,

During FY 2011-12 a search was carried oul by Lhe Gujorol Violoe Added Tax Deparbment
whereby Lhe GYAT departrment has raised a dermand of 7 2,866,821/ alang wilh the penalty
an accounl of denial of the input credit claimed by the company an tha VAT which was
collectad by some suppliers from the Company howewver it has heen allaged that they have
nol depoasited the amount with the Department. The company has mads che paymant uncer
probest and liled an appaal with approprata authoritias.

aervice tax pavable on fees paid to Acvocates stayved by Lelh| High Court 3 268,838/
(Previous vear ¥ 2072400,

Seqment Reporting

iy The Company™s aperations primarily comarse of Dealing 0 Commaditias, Commodity
Futures either on ils own or on behalf of its constituents broadly f@ling in ane s2ament as
such there is no other repertable business segment a5 specified by Accournting Standard
17 issued by The Institute of Chartered Accountants of Incia,

1y The Geographical Segments considered for disclosura are
) Sales wiklhin India
oy Sales outside India

Geographical Segrent {based on Location of Customers !

Particulars 2013-14 Z2012-13
¥inlacs TinLacs
Segrment Assats o
- within India B,155,57 T.EIE 22
- putside India AU5,1g 518.21
6,851.36 5.033.43
segment Revenue
- within India 1 11,771.48 15,313.08
- gulside India iy a623.32 5.234.22

A 21,394,080 20,547,300




8L 8 Commodities Limifed

30} Operating Leaseas
Sinca the exisling operating lease entered Into by the company s canczlzble an serding a
notice of ong to three manths, as such there is ne Infermatlan requlqed e be furnished as

per A5-149,

31} Belated Party Disclosure

I}

&) Key Managemaont Personne! & Rolatives

List of Relaled Parly

1} 5h. Brij Battan Bagri (Directar} , Relatives: Smi, Malatl Bagri {\Wife ), Ms Manditaa
Bagri (Dawghler), Sh. Siddharth Bagri (5an)*

2]

B Holding Enterprise

BLE Limited

o) Felfow Subsidiany & Ltheir Subsidiarias
BLE Institute of Financial Markets Limited (merged with BLE Glcbal Basiness Limiled
woef 1020 3)
Bl A Global Business Limited
BLA Singapare Ventures Pte Limited (Subsidiary of BLE Slobal Business Limited) ™

Sh. Anshul Mehra Whale Time Direclor)

# [1uring the year the campany has not entared into any transactions wilh Lha said parky.

i Related Party Transactions
Sl | Maturg of Ery Management Fellow Subsidiary Hixlding Enterprles
[ Transackions Porsonne! & Roelalives Sl
Mo, 201314 2012-13 2013-14 2012-13 F013-14 2012-13
T T t : ) ¥
1) IL:.1i:|r::-' Laken ;
[ - Co. bolance 41,500,000 38,500,000 - 123,000,000 | 735,000,000
| - Surms accepted | 28,500,000 | 25,000,000 B - | 67,000,006 | 20G.000.000 |
Summis repaid 20,000,000 | 22,000,000 - - 55,000,000 | 312,000,000
- CI, Balanee 50,000,000 [ 41,500,000 . 55, 000,000 | 123,000,000
21 Brokeracy: b 37.439 29241 9,444 256432 - -
Transackiom
changas
rECOVErY
1) |Director's 499,223 B01,B34 - - - -
reniuneration | N
41 |Intaresk Falg 4,770,534 | 3,799 5H9 - - - -
S0 [Inbercsl received - = AR ELT =
&) |Purchases - - 17,852 815 -
Ty [Remburserment - - 310,714 22950 142,345
g} |RentyHre charges GO0, 000 &00,000 - - -
g |Bales 27 011 697 - S4B ATT 507 - =1 -
10} |Brokerae & = - > 540,810 ' Hi 204
Transaction
Faid . sl |
111 |Year end Balance {6,003,082) [(2, 770,021) (GhE,025) | (3,299,791 1.741,319 4,042,534
- Recpivablas) |
|| iPayahie 4!

k]



Bl B Commodities Limited

32) Fareign Exchange Transactlons

Particulars 201314 2012-13
. _ Tinlacs Tin Lacs

A] Expendlture in Foreign Currency
Trawvating & ather expenses 27.84 12,449
InLerest Expenses 21.013 5.39
Ccean Frelght 1,594%.490 124.04
Irmports of agr commadities [C1.F] f6,333.33 4,9660.02

B! Earnings in Foreign exchanage
Exports of agrl commodilies (F.O.B) F.ane.3y 4.375,45
33} Earning Per Share

Partlculars 2013-14 2012-13
4 T
il Met Profit after tax 8,209,919 7.677,731

il Weighted average number of equity shares of
T 10/~ for Earnings Per Share computation.

For Basic Earnlng per Share 7000000 T000 B0
For Diluted Earning per Share ¢ o, a0 J.000,000
iii} Earnings Par Shars {in T
BEasic 1.17 1.140
DiEluled 1.17 1.140
34} Awuditors' Remuneration
Particulars 2013-14 31213
= + -
Audil fees A75.845 317,318
Tax audil lees o 11,236 131,236
487,081 A7H.L5F
35) Additicnal intfarmation in respect of the stocks, purchasa and salos aroe as undoer:
I'rading Particufars of Commodites Inlaia il A
Tin Lacs Tin Lacs
Dpening Stack )
- Rice £53.12 3613
= Almicad in Shell 1.3%5.13 103 57
- Dther Agri Cormosities 234560 282133
4,014,158 Z9E5.04
- Nar-fAri Commesdities o - IEA.80
404,15 352446
Purchases
- Rlce i, 446,33 3 %1624
almantd inShell B,594.34 41E7.50
- Gthar S Commaditios 1.58L45 ; ﬂ__ 2_'!21
lagliin 14, 38077
- Men-dgrl Commaoditios - Loana
_Aamiian 14, 365,58
Sales
TRice 62337 511051
- Almiond in Shell e, 32 513713
= ke Aari Cammodilies 2.714.494 10,525 54
21,735.12 16 774.04
- Ban-fri Somanodities - Z.4E8 35
21,3735.12 R s
Closing Soock
- Rice 491,47 £E3.12
- Alrmand ia Sheall 434,74 1.335.4%
- DEher Agr Comnodites 106364 F N0
1 1,597.45 4.014.15

- Nor-bge i Commadities | ol p -
T 1,597.35 4,014.15
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36} On the basls of confirmation obtainad from supplicrs who have registerad themselves
under the Micra Small and Medium Enterprises Development &ct, 2006 [MSMED Act, 2006)
and based on the informaticn available with the Company, the balance dus to Micro &
small Enterprises as defined under the MSMED Act, 2006 Is NIl (Frevious yaar Nil). Further,
no interest during the year has been paid or payable under the terms of the MSMED Act,
2006,

37) Financial Derlyative Instruments

[Tin Lacs)
Outstanding Derivative contracts
As 0N A= oon
210372014 _ 3Ln3/2013
Commodity futures Contracts Arnount Controcks Arncuint
for hedging

- A Commodities J05E 1,490.87 4213 1,908.31
- Currency Futures G64 570.97 3027 1,657.19

[or sale/purchase
- Agri Commodities - - s -
- Non-Agrl Commod|ties 24 424.15 1060 2,083 86

38) In the opinion of the Board of Directors, the aggregare value of Curranl Assels, Loans and
Advances on realization, in the ordinary course of business, wil not be less Lhan the
amount at which these are slated in the Balance Sheet,

39) The company has received 200MT of Sugar from a party in advance for which purchase
Invzice has been received in FY 2014-15 as such it has not been included in Invenlorias oz
at balance sheet data,

40 ‘Deposits with Commodities exchanges and other deposils’ shown under Other Non-
‘Current Assets' Includes € 9.5 lacs which has heen deposited Lewards margln with National
Spol Exchange Ltd (NSEL) which has been invalved in crisis. The Manmagoment 15 confident
of the recovery of the above mentiaonad margin money.

41)  Previous year's figures hawve Doon regrouped and! ar searranged wharawver necessary Lo

conform to this year's classilicalicn,

-

&5 per our repart of even date
annexed.
Far ROHIT KCpaIN & CO
Chartered - Accountants
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A LORIT JAIN
Pir Lner
iMembearship No. - D9444)

Place @ New Dalhi
Date : 277 May, 2014

For and an behall of the Board of Dirackars
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Whole Time Direclo

Company Secretary



